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This second edition of an innovative undergraduate text offers an approach to understanding different
economic systems that reflects both recent transformations in the world economy and recent changes in the
field of Comparative Economic Systems. The traditional way of teaching comparative economics, with its
reliance on relatively simple dichotomies (private vs. state, planning vs. market) does not take into
consideration the many variants and mixtures of economic systems that exist in the real world. The Rossers'
introduction in the first edition of the concept of the "new traditional economy" -- the effort by a developing
country to embed a modern economic system into a traditional culture, usually religious -- presented a new
way to look at developing economies. Their innovative examination of Iran and its effort to develop a
"revolutionary Islamic economy" as an alternative to market capitalism illustrates the use of this new tool in
comparative economics.

After a four-chapter theoretical and historical overview, the book focuses on fifteen country studies,
organized by economic system. The chapters on advanced market capitalism examine the economies of the
United States (a chapter new to this edition) Japan, France, Sweden, and Germany. The chapters examining
transition in former socialist economies discuss Russia, the former Soviet Republics, Poland, Hungary,
Yugoslavia (including expanded treatment of the most successful transition economy, that of Slovenia), and
China. The chapters in the final section of the book discuss "alternative paths" taken by the developing
economies of Iran, India (its complex mix of socialism, capitalism, and tradition is examined in a chapter
new to this edition), Mexico, and South and North Korea. The book concludes with a look at future trends
that will continue to transform the world economy.
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From reader reviews:

Terry Hayes:

Book is to be different for each grade. Book for children until adult are different content. As you may know
that book is very important usually. The book Comparative Economics in a Transforming World Economy
ended up being making you to know about other know-how and of course you can take more information. It
is very advantages for you. The e-book Comparative Economics in a Transforming World Economy is not
only giving you much more new information but also for being your friend when you feel bored. You can
spend your current spend time to read your reserve. Try to make relationship with the book Comparative
Economics in a Transforming World Economy. You never sense lose out for everything in case you read
some books.

Gregory Proctor:

The reserve with title Comparative Economics in a Transforming World Economy posesses a lot of
information that you can learn it. You can get a lot of help after read this book. This kind of book exist new
information the information that exist in this publication represented the condition of the world now. That is
important to yo7u to find out how the improvement of the world. This specific book will bring you within
new era of the the positive effect. You can read the e-book on the smart phone, so you can read that
anywhere you want.

Julie Slocum:

Your reading sixth sense will not betray a person, why because this Comparative Economics in a
Transforming World Economy guide written by well-known writer who really knows well how to make
book that can be understand by anyone who else read the book. Written throughout good manner for you,
still dripping wet every ideas and producing skill only for eliminate your own personal hunger then you still
hesitation Comparative Economics in a Transforming World Economy as good book not simply by the cover
but also by content. This is one publication that can break don't evaluate book by its protect, so do you still
needing one more sixth sense to pick this!? Oh come on your examining sixth sense already told you so why
you have to listening to another sixth sense.

Suk Barry:

Many people spending their moment by playing outside having friends, fun activity with family or just
watching TV the entire day. You can have new activity to enjoy your whole day by reading through a book.
Ugh, do you consider reading a book can really hard because you have to bring the book everywhere? It
alright you can have the e-book, bringing everywhere you want in your Mobile phone. Like Comparative
Economics in a Transforming World Economy which is finding the e-book version. So , why not try out this
book? Let's observe.
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