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The modeling of dependence structures (or copulas) is undoubtedly one of the key challenges for modern
financial engineering. First applied to credit-risk modeling, copulas are now widely used across a range of
derivatives transactions, asset pricing techniques, and risk models, and are a core part of the financial
engineer's toolkit. However, by their very nature, copulas are complex and their applications are often
misunderstood. Incorrectly applied, copulas can be hugely detrimental to a model or algorithm.
 
Financial Engineering with Copulas Explained is a reader-friendly, yet rigorous introduction to the state-of-
the-art regarding the theory of copulas, their simulation and estimation, and their use in financial
applications.
 
Starting with an introduction to the basic notions, such as required definitions and dependence measures, the
book looks at statistical issues comprising parameter estimation and stochastic simulation. The book will
show, from a financial engineering perspective, how copula theory can be applied in the context of portfolio
credit-risk modeling, and how it can help to derive model-free bounds for relevant risk measures. The book
will cover numerous different market applications of copulas, and enable readers to construct stable, high-
dimensional models for asset pricing and risk modeling.
 
Written to appeal to quantitatively minded practitioners across the trading floors and in risk management,
academics and students, Financial Engineering with Copulas Explained will be a valuable, accessible and
practical guide to this complex topic.
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From reader reviews:

Karen Martinez:

The book Financial Engineering with Copulas Explained (Financial Engineering Explained) make one feel
enjoy for your spare time. You can utilize to make your capable far more increase. Book can being your best
friend when you getting anxiety or having big problem together with your subject. If you can make looking
at a book Financial Engineering with Copulas Explained (Financial Engineering Explained) to become your
habit, you can get more advantages, like add your own capable, increase your knowledge about some or all
subjects. It is possible to know everything if you like available and read a publication Financial Engineering
with Copulas Explained (Financial Engineering Explained). Kinds of book are several. It means that, science
reserve or encyclopedia or other folks. So , how do you think about this publication?

Richard Haley:

The book Financial Engineering with Copulas Explained (Financial Engineering Explained) can give more
knowledge and information about everything you want. Exactly why must we leave a good thing like a book
Financial Engineering with Copulas Explained (Financial Engineering Explained)? Several of you have a
different opinion about publication. But one aim which book can give many information for us. It is
absolutely proper. Right now, try to closer with your book. Knowledge or data that you take for that, you are
able to give for each other; you may share all of these. Book Financial Engineering with Copulas Explained
(Financial Engineering Explained) has simple shape but you know: it has great and big function for you. You
can seem the enormous world by wide open and read a publication. So it is very wonderful.

Robert Alleman:

What do you with regards to book? It is not important to you? Or just adding material when you want
something to explain what the ones you have problem? How about your free time? Or are you busy man? If
you don't have spare time to accomplish others business, it is gives you the sense of being bored faster. And
you have free time? What did you do? All people has many questions above. They should answer that
question simply because just their can do in which. It said that about publication. Book is familiar in each
person. Yes, it is suitable. Because start from on kindergarten until university need this particular Financial
Engineering with Copulas Explained (Financial Engineering Explained) to read.

Allison Morales:

Your reading 6th sense will not betray you actually, why because this Financial Engineering with Copulas
Explained (Financial Engineering Explained) book written by well-known writer we are excited for well how
to make book that can be understand by anyone who all read the book. Written inside good manner for you,
leaking every ideas and producing skill only for eliminate your current hunger then you still skepticism
Financial Engineering with Copulas Explained (Financial Engineering Explained) as good book not merely
by the cover but also with the content. This is one publication that can break don't evaluate book by its



handle, so do you still needing a different sixth sense to pick this kind of!? Oh come on your examining sixth
sense already alerted you so why you have to listening to a different sixth sense.
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