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This book examines the nature and the causes of the 1929 depression, tracing its background and the broad
conditions from which the depression emerged. As an infl uence on economic activity, Robbins sees World
War I, and the political changes that followed it, as a series of shifts in the fundamental conditions of demand
and supply, to which economic activity had to adapt. Th e needs of the war had called a huge apparatus of
mechanical equipment into being, which the resumption of peace rendered in large part superfl uous. The
war also disrupted world markets, and its settlement created conditions that aggravated this disruption. Th us,
the struggle that was to end nationalist friction in fact gave nationalism new scope.

The depression of 1929 and beyond dwarfed all preceding economic disruptions, both in magnitude and in
intensity. In 1929 the index of security prices in the United States was in the neighborhood of 200-210; in
1932 it had fallen to 30-40. Commodity prices in general fell by 30 to 40 percent, and in some commodity
markets the drop was even more catastrophic. Production in the chief manufacturing countries of the world
from 30 to 50 percent, and the value of world trade in 1932 was a third of what it was three years before.
Worldwide, something like 30 million people were unemployed.

There have been many economic downturns in modern economic history, but never anything to compare
with the years of the Great Depression. Few books have conveyed that period with greater clarity and
precision than this masterpiece by Lionel Robbins. Murray Weidenbaum's masterful new introduction adds
to its contemporary value.
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From reader reviews:

Deborah Brantley:

Now a day people who Living in the era wherever everything reachable by connect to the internet and the
resources in it can be true or not require people to be aware of each facts they get. How many people to be
smart in getting any information nowadays? Of course the solution is reading a book. Looking at a book can
help persons out of this uncertainty Information specially this The Great Depression book as this book offers
you rich details and knowledge. Of course the knowledge in this book hundred pct guarantees there is no
doubt in it everbody knows.

Teressa Fernandez:

Information is provisions for folks to get better life, information today can get by anyone with everywhere.
The information can be a know-how or any news even a huge concern. What people must be consider while
those information which is within the former life are challenging to be find than now's taking seriously
which one is acceptable to believe or which one typically the resource are convinced. If you receive the
unstable resource then you get it as your main information we will see huge disadvantage for you. All of
those possibilities will not happen with you if you take The Great Depression as the daily resource
information.

Kate Word:

Reading a e-book tends to be new life style on this era globalization. With reading through you can get a lot
of information that could give you benefit in your life. Using book everyone in this world may share their
idea. Ebooks can also inspire a lot of people. Plenty of author can inspire their very own reader with their
story or their experience. Not only the story that share in the textbooks. But also they write about the
knowledge about something that you need example. How to get the good score toefl, or how to teach your
young ones, there are many kinds of book which exist now. The authors in this world always try to improve
their proficiency in writing, they also doing some exploration before they write with their book. One of them
is this The Great Depression.

Gloria Todd:

Do you like reading a guide? Confuse to looking for your chosen book? Or your book had been rare? Why so
many question for the book? But just about any people feel that they enjoy to get reading. Some people likes
studying, not only science book but additionally novel and The Great Depression or even others sources were
given knowledge for you. After you know how the great a book, you feel would like to read more and more.
Science publication was created for teacher or maybe students especially. Those guides are helping them to
include their knowledge. In additional case, beside science e-book, any other book likes The Great
Depression to make your spare time more colorful. Many types of book like here.
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